LIFE OF AN ESCROW

Escrow receives purchase sale agreement and opeéns escrow

¥

Escrow sends copies of purchase sale agreement to
buyer with escrow documentation

L L
Title order is opened Finance processing begins
T ¥
Preliminary title report is received by escrow and Iffinancing is new, certified instructions and copy of
reviewed preliminary report are sent to lender
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Payoff demands are orderad (if any), liens are cleared

and taxes on preliminary report are reviewsd LR SN &
L
Escrow receives loan documents for processing;
Escrow prepares estimated closing statement and final amendmeant
L

Escrow sets appointment for buyer to execute documents
and instructions
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Executed loan documents are packaged

Escrow foreards documents to tithe company and returned to lender

| v
Funds are abtained from buyer, loan funds are requested and
lender funds loan

Recornding is authonized and documents are then recorded with
county recarder, Escrow is officially closed

T
Final closing statement and checks are forwardad to
buyer, saller, broker/agents, lender
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